CHAPTER 9

AD VALOREM VALUATION METHODOLOGY AND ASSESSMENT
(LOCAL ASSESSMENTYS)

Section 1. Authority.
These Rules are promulgated under authority of W.S. 39-11-102(b).

Section 2. Purpose of Rules.

Theserulesareintended to describe the va uation methodol ogy to be used to determine the taxable
vaue of property valued and assessed by County Assessors for ad vaorem tax purposes. The manuds,
formulae, methods, systems, computations, standards, guiddines and criteria to be used by the County
Assessors to determine fair vaue are set forth herein. Unless otherwise provided by law, these rules dso
prescribethe leve of assessment to be gpplied to dl localy assessed property to determine assessed vaue.

Section 3._.Duties of the County ASSessors.

(&)  TheCounty Assessor ineachindividua county shdl vaue and assess dl property specified
in W.S. 39-13-103(b) through W.S. 39-13-103(b)(xi), in accordance withthese rules. The Department
shdl monitor the work in progress in the office of each County Assessor to determine whether the
procedures and formulae promulgated by the Department are being observed and gpplied. With the
exception of monitoring activities under subsection 6(€) and automatic computerized value caculations
which occur when programs and tables are changed pursuant to Department gpproval and consistent with
edtablished time frames, the Ad Vaorem Tax Divison shal not set or change vaues for properties under
this section.

(b.)  If the Divison pursuant to written agreement performs a written appraisal of localy
assessed property, the Divisonshdl appear at any County Board of Equaization hearing on such property.

(c)  All red and tangible persona property exising on January 1 of each year shal be subject
to assessment, except as otherwise specificaly exempt by Wyoming Statutes.

(d.)  Effective January 1, 1991, each County Assessor shdl commenceaprogramto review dl
taxable properties within their jurisdiction at least once every four yearsin order to assure the property
characterigtic datais correct. The Department may, if necessary, require ayearly plan from the assessor
to assure compliance. Exempt properties shdl be reviewed as deemed necessary by the assessor to assure
the basis for the exemption remains valid and applicable.



Section 4. Definitions.

For the purpose of ad vaorem taxation under these rules, the definitions set forth in Title 39, as
amended, are incorporated herein by reference. In addition, the following definitions shal apply:

(@) "Appraser shdl meanacertified Wyoming assessing officia as designated by Chapter 13
of these Rules.

(b.)  "Appreciation” shdl mean an increase in vaue due to an increase in cost to reproduce,
vaue over the cogt, or vaue at some specified earlier point in time, brought about by greater demand,
improved economic conditions, increasing price leves, reversa of depreciating environmentd trends, or
other factors as defined in the market.

(c) T"Cogpitdizationrate" isardio between anticipated futureincome, either accounting income
or cash flow and present vaue. Capitdization ratios can be derived from any income level, but once they
have been so derived they canonly be applied to acomparable income levd. Suchrates may be developed
by generdly accepted gppraisa methods, to include but not be limited to the following:

@) By comparing the incomes from recently sold comparable properties with their
sdes prices, adjusted, if necessary, to cash equivdents (market derived rate). This method of deriving a
capitdization rate is preferred when the required sales prices and incomes are available.

(i)  Bydeivingaweighted average for the cost of debt and equity capitd, asreflected
in appropriate money markets (band-of-investment method), and adding increments, when appropriate,
for expensesthat are excluded from outgo because they (expenses) are based on the vauethat is being
sought or the income thet is being capitalized. The rates for debt and equity capitd shdl be weighted by
the respective proportion of such capita usudly employed by typica prospective purchasers and a capita
recapture rate added.

(d.)"Depreciation” means aloss of utility and hence vaue from any cause. Depreciation may take
the form of physica depreciation, functiona obsolescence, or economic obsolescence.

@) "Physcd Depreciation” meansthe phys ca deterioration as evidenced by wear and
tear, decay or depletion of the property.

(i)  "Functiond Obsolescence” means the imparment of functional capacity or
effidency, which reflects a loss in vaue brought about by such factors as defects, deficiencies, or super
adequaci es, whichaffect the property itemitsaf or itsrelationwith other items comprising alarger property.

(ii.)  "Economic Obsolescence’ means imparment of desirability or useful life arising
from factors external to the property, such as economic forces or environmental changes which affect
supply-demand relationshipsinthe market. The methodsto measure economic obsol escence may include,
but are not limited to:



(A.) Capitdization of the income or rent loss attributable to the negative
influence;

(B.)  Comparisonof salesof amilar propertieswhichare subject to the negative
influence with others which are not.

(e) "Divison" shdl mean the Ad Vdorem Tax Dividon.

(f) "Far market vaue' is defined as the amount incash, or termsreasonably equivadent to cash,
that a wel informed buyer is judtified in paying for a property and a well informed sdler is judtified in
accepting, assuming that neither of the parties thereto are acting under undue compulsion and assuming
further that the property has been offered in the market place for a reasonable length of time.

(g) The Appraisal Foundation” is a nonprofit, educationa corporation established by the
Americanappraisal industry to foster professondismby helping to ensure gppraisers are quaified to offer
their services and by promoting uniform standards of professiond appraisa practice. Formed through
cooperationamong the eight mgor professond appraisa organization, the Appraisal Foundationisnot an
individua-membership organization. Regular indtitutional members (May, 1988) include the American
Indtitute of Redl Estate Appraisers, the American Society of Appraisers, the American Society of Farm
Managersand Rura Appraisers, the International A ssociationof Assessing Officers, the Internationd Right
of Way Association, the Nationa A ssociation of Independent Fee A ppraisers, the National Society of Real
Estate Appraisers and the Society of Redl Estate appraisers.

(h)  (h.) The Depatment of Revenue' s “Mapping and Agriculturd Manud” replaces and is
synonymous withthe most current versionof the Department’ s* Cadastral Mapping and Agricultura Land
Productivity Specifications Manua.”

Section 5. Lands Subject to Gross Production Tax.

All land and redl property that aretaxed based upon the gross product of a producing well, mine
or mining dam shdl be listed on the tax ralls by the County Assessor. Effective January 1, 1991, ad
thereafter, al tangible persond property used underground in mining or used within the well in ail or gas
explorationor productionasfurther described in paragraphs (b) - (€) below, that is taxed based uponthe
gross product of a producing wel, mine or mining claim shal not be separately assessed. In accordance
with the Wyoming Condtitution and Statutes, the gross productstax shal bein lieu of ad vaorem taxation
of those lands and equipment, and shdl be levied on dl minerd interest owners in proportion to their
ownership shares unless exempted by law. (6/91)

(&) Theamount of land dlocated to such treatment shdl be:

@) Each legd subdivison of forty (40) acres where producing wells or mines are
located;



(i) If minerals are produced within the corporate limits of acity or town, only the lot
or lots upon which minera production actualy occurs shal be taxed on a gross products basis, or

(ii.)  Ifminerdsare produced onlandsplatted outside corporate limitsof municipdities,
only the lots or tracts where production actualy occurs shall be taxed on a gross products basis.

(b.)  Thetypesand amount of tangible persona property alocated to such treatment shall be
only that capitaized equipment whichhistorically has not been assessed and taxed based onthe 1941 and
1963 Attorney Generd Opinions and which meets one of the following criteria

@) Equipment which is permanently affixed underground inthe mineor in oil and gas
exploration or production operations; or

(i)  If the equipment is not permanently affixed underground, the assessor shall
determine that the equipment is intended or otherwise designed to be consumed underground in the
productionof the minera. Such equipment shal not be separately assessed for taxation during the norma
course of mining or ail or gas exploration or production. The taxpayer shall have the burden of
demongtrating the equipment meets this requirement. (6/91)

(c)  Indeermining whether capitalized equipment satisfies the requirements of subparagraph
(b)(ii) above, the taxpayer may submit, and the assessor may consder, information indicating that the
equipment is Specificaly adapted for use underground or it is not put to any use other thanthe production
of minerdsin the underground operation.

(d)  The fdlowing shdl not be rdevant to the issue of whether the equipment is subject to
Separate assessment as persona property (that is, the following may occur without affecting the
determination of whether the requirementsin subparagraph (b)(ii) have been met):

@) The norma and routine surface repair or maintenance of al or part of the
functioning equipment unit;

(i)  The sdvage of egquipment after the equipment's vaue is consumed in the
underground production of the mineras, and

(i)  The removd of the equipment or maerids due to a statutory or regulatory
requirement for removal after the equipment'svaue is consumed inthe underground productionof mineras.

(e)  All underground equipment and material of an ail or gas wel plugged or temporarily
abandoned pursuant to an gpproved Wyoming Oil and Gas Conservation CommissonForm4 ineffect as
of February 1<t of each year shdl have no assessment vaue for that year. All surface equipment remaining
on aplugged or temporarily abandoned well shal be assessed.



(f) If information is subsequently available to the assessor to conclude that equipment should
have been subject to separate assessment as persona property, such equipment which had not been
Separately assessed in prior years shdl be assessed and taxes computed and collected for the period the
property was not separately assessed not to exceed five (5) prior years or since the last change of
ownership, whichever isless

(g)  Exceptasprovided inparagraphs (b) - (€), equipment whichisremoved fromunderground
shall be treated as tangible persona property and assessed accordingly. (6/91)

Section 6._Appraisal Methods.

The appraisal techniques which may be used by the County Assessor or the Ad Vaorem Tax
Divison under written agreement with a county include the approaches described in this section. Each
approach used shdl be an gppropriate method for the type of property being valued; that is, the property
ghdl fit the assumptions inherent in the gppraisd method in order to calculate or estimate the fair vaue of
the property. Each approach used shall aso consider the nature of the property or industry, and the
regulatory and economic environment within which the property operates. For persona property, the
vauation methodology sdlected shdll reflect the trade leve a which persona property isfound, and shall
account for factors influendng the value in place including utility, usefulness to the owner or the actud
income produced.

(@) The Sales Comparison Approach. The comparable sales approach is an appropriate
method of vauation when there is an adequate number of rdiable arms-length sdles and the properties
subject to such sdes are amilar to the property being vaued. Comparable sales shdl be adjusted to reflect
differencesintime, location, Sze, physica attributes, financing terms or other differenceswhichaffect vaue.
The use of this gpproach to value depends upon:

@) The availability of comparable sales data;
(i)  Theverification of the sdes data;

(ii.)  Thedegreeof comparabilityor extent of adjustment necessaryfor time differences;
and

(iv)  Theabsence of non-typica conditions affecting the sales price.

(b.)  The Cost Approach. The cost approach isamethod of estimating vaue by summing the
land vaue, where applicable, withthe depreciated vaue of improvements. The approach may aso be used
to establish value for persona property through the process of cost estimation. The cost approach relies
on the principle of subgtitution in which an informed buyer will not pay more for a property than its
comparable replacement. The approach requires.

@) Accurate, current land values in the case of red property;



(i)  Accurate, pertinent physica data regarding the property to which cost data may

be applied;
(i)  Current cost data which considers gppreciation in the case of red and persond
property;
(A)  Costsmaybeestimated onthe basis of typica reproductionor replacement
costs.

(B.) Typica reproduction and replacement costs may be estimated by the
quantity survey method, the unit-in-place method, the comparative unit method, or the trended origina cost
method.

(C.) The gppraiser may use cost manuds where avalable or may desgn his
own. Suchmanuas shdl be based onactual costs and shdl indicate whichindirect costs areincluded. Such
manuas shal aso provide norma depreciation and age-life information.

(iv)  Depreciation inthe case of red and persona property. For persona property:

(A.) TheAdVadoremTaxDivisonshdl provide tables of depreciationfactors
for use by property tax appraisers. Other rates of depreciation may be developed by the appraiser.

(B.) TheAdVadoremTax Divisonshdl devel op economic lifetables based on
informationfromsuchsources as, but not limited to, the Interna Revenue Service publications 534 and 946
as wdl as Marshdl Vduation Service and recommendations from the Wyoming County A ssessors
Asociaion.

(C.) Depreciation shdl be gpplied beginning a the first assessment date after
the property is acquired.

(D.) Depreciationshdl continue to begpplied until theresidua vaue isreached.
Theresdud vaue shdl be considered to be no lessthan 20% for dl persond property, unlessthe property
tax gppraiser has collected sufficient market information to indicate a different resdua vaue.

(v.)  For purposes of this section, the following definitions apply:

(A.)  "Appreciation" means an increase in vaue due to an increase in cost to
reproduce, vadue over the cog, or vaue at some specified earlier point in time, brought about by greater
demand, improved economic conditions, increasing price levels, reversa of depreciaing environmentd
trends, or other factors as defined in the market.



(B.) "Cod" condgts of dl components of expenseincurred in the building or
manufacture of real and persond property.

(1.) "Direct cogts' include, but are not limited to, materids, labor,
Supervison, equipment rentas, ingalation of components, and utilities.

(2)  "Indirect costs' include, but are not limited to, architecture and
engineering, building permits, title and lega expenses, insurance, interest and fees on congtruction loans,
taxes incurred during congtruction, advertisng and sales expenses, and reasonable overhead and profit.

(C.) "Comparative unit method" means the procedure for estimating cost in
which al direct and indirect costs are summed and divided by an appropriate unit such as square feet of
ground area or floor area, or cubic feet, to derive a cost per unit according to the quality and type of
condruction. The method is generdly used to estimate replacement cost and is not considered to be as
accurate as the quantity survey and unit-in-place methods.

(D.) "Depreciaion” means a loss of utility and hence vaue from any cause.
Depreciation may take the form of physca depreciation, functiona obsolescence, or economic
obsolescence.

(1) "Phydcd Depreciation" means the physca deterioration as
evidenced by wear and tear, decay or depletion of the property.

(2)  "Functiond Obsolescence” means the imparment of functiond
capacity or efidency, whichreflectsalossinvalue brought about by such factors as defects, deficiencies,
or super adequacies, whichaffect the property itemitsdf or its raionwithother items comprisng alarger
property.

(3)  "Economic Obsolescence" means imparment of desrability or
useful life arising from factors externd to the property, suchas economic forces or environmenta changes
which affect supply-demand relationships in the market. The methodsto measure economic obsol escence
may include, but are nat limited to:

a Capitdizationof the income or rent loss attributable to the
negative influence;

b. Comparisonof saesof amilar propertieswhicharesubject
to the negative influence with others which are not.

C. Identification of factors specificaly andogous to the
property, i.e. Investments, capacities, and/or industry relationships.



(E) "Quantitysurveymethod"meansthe procedure for estimating cost
whichrequires complete itemization of dl congtruction, labor, and materid costs, by componentsand sub-
components, and of al indirect costs. The method is most often used to derive a reproduction cost for a
specific property or specid-purpose property for which other methods may not be sufficiently accurate.

(F) "Replacement cost" means the cost of congtructing a subgtitute
sructure of equd utility using current materids, desgn, and sandards.

(G) "Reproduction cost" means the cost of constructing areplica, or
identical structure or item of property using the same materias, congtructionstandards, design and quaity
of workmanship, embodying all the deficiencies, super-adequacies and obsolescence of the subject

property.

(H.) "Trendedorigind cost method" meansthe procedurefor estimating
replacement cost of property by trending its original, or historica cost with a factor from an appropriate
construction cost index. Subsequent additions and replacements less deductions or removas must be
consdered. The method is used to appraise property for which comparable cost data are not available.
For personal property, acquiditionor origina cogts shdl betrended to reflect current replacement costs by
goplication of a cost trend factor developed annudly by the Ad Vadorem Tax Division. The result is
replacement cost new, or ren. Trending of acquisition or origind costs shall ceasewhenthe residua vaue
has been reached except when refurbishing or maintenance changes the effective age.

(1) "Unit-in-place method" means the procedure for esimating cost
which combines direct and indirect cogsinto asingle unit-in-place, which, when multiplied by the area of
the portion of the building being priced, resultsin atotd cost estimate for that portion.

(c) The Income or Capitdized Earnings Approach The income or capitdized earnings
gpproach isamethod of estimating the vaue of property by converting anticipated benefitsto be derived
from the ownership of the property into a vdue estimate as is reflected or accomplished by yied
capitdization methodology. These benefits can be reflected through the net operating income or cash flow
of acompany. The anticipated future income and/or reversions are discounted to a present worth. Direct
capitaizationmay aso be used to convert asngle year'sincome expectancy intoanindicationof vaue. This
converson is accomplished by ether dividing the income estimate by an appropriate income rate or by
multiplying the income estimate by an appropriate income factor in accordance with generdly accepted
gppraisal techniques. Both direct and yield capitaization methodologies are considered to be the income
or capitalized earnings approach as discussed in this subsection.

@) For the purposesof thissubsection, cashflowisthe difference between dollarspad
and dollars received. Dallars received include dl revenues generated from operating assets. Dollars paid
indude al current expenses and capita expenditures, or annua alowances therefor, required to develop
and maintain the income stream. Cash flow must dso take into account dl legdly enforceable redtrictions

on the property.



(i)  Net operatingincome or cashflowisdiscounted to fair vaue usng a capitaization
rate devel oped by the methods described in Section 4(c).

(d)  Computer Asssted MassAppraisal (CAMA). Thefdlowing CAMA sysems are the only
automated systems adopted and approved to vadue taxable property assessed at the locd level for ad
valorem tax purposes.

@) Until January 1, 2007, the State CAMA mainframe systems known as the Cole-
Layer-Trumble (CLT) system, and the Wyoming System (WY S), as maintained by the State Ad Vadorem
Tax Divigon or the department provided Colorado CustomerWare, Inc., RealWare "CClI" sysemfor dl
real and personal property except property for whichnarrative appraisas or other recognized approaches
to value are used as a subgtitute to the CAMA system. For these properties, the assessor shdl mantana
name and address file dong with a legd description including the fina vaue of land and buildings as
described in the narretive appraisal within the county system which tabulates the find total vaue of the
affected county.

(i)  After January 1, 2007, the Colorado CustomerWare, Inc., RealWare "CCI"
system for dl real and persona property, except property for which narrative appraisals or other
recognized supplementa appraisals are used as a subgtitute to the CAMA system. For these properties,
the assessor shdl maintain a name and addressfile in the "CCI™ systemn, dong withalega descriptionand
the find vaue of land and buildings as described in the narrative or supplementd appraisd.

(i)  Any county system gpproved by Department order following submission by the
county of documentation sufficent to find the sysiem comparable to the State system(s) specifically
goproved in this subsection. For comparability, the following shdl be consdered:

(A.)  whether the county sysem, or the county system in combination with a
manua system or the approved State system, vaues the same universe of properties as valued by the
approved State systems(s);

(B.)  whether the county system will have identicd trending tablesfor property
types as present in the State system;

(C.)  whether the county system will have tables comparable to those in the
approved State system to determine depreciation affecting property;

(D.) fortheagriculturd land vauation system, whether the county system will
have the same va ue tables for the productivity groups within land use types of agriculturd land as present
in the approved State system(s);

(E)  whether the county system hasidentica functiondity rdlevant for vauation
processing; and



(F.) whether it is reasonable to expect the county system to generate a
defengble vdue.

(iv)  Prior to any decison on an dternate system, after meeting with the County
Assessor requesting use of an dternate sysem, written recommendations shdl be obtained from the
Adminigrator of the Ad Vaorem Tax Divison, witha copy made available to the county in question. The
County Assessor shdl have the right to comment and meet withthe Department, if requested, on the draft
proposed Department order gpproving or disgpproving a county system in whole or in part, which
proposed order shdl indudefindings of fact and conclusions of law. All costs associated with any dternate
system shdl be the sole responsibility of the county, induding, but not limited to, hardware, software,
maintenance, and system training.

(v.)  Alternate county systems shdl be approved by order of the Department. Use of
an ungpproved county system shdl negate the presumption of vaidity afforded a County Assessor value
esimate.

(e)  Monitoring Appraisal Methods.

@) Annudly, the Ad Vaorem Tax Divison shdl monitor each WWyoming county to
discuss and insure utilizationof Department approved CAMA systems and compliance withal Department
directives and orders with regard to appraisal methods and vauation methodologies. The results shdl be
compiled by identifying current issues of concern and presented to the Department of Revenue Director
no later than January 314t

(i)  Eachcounty shdl receive acopy of the resultsof their county and be provided the
opportunity to respond.

(ii.)  If concerns are not cured within atime specified by the Division, the Department
may, in conjunction with the county, develop awork plan to correct the Situation.

(f) References. Property tax appraisers may use any published source to establish costs or
sdes of personal property, including, but not limited to, "blue books" on boats, airplanes, farm and
congtruction equipment, and information developed by the Ad VVdorem Tax Divison.

@) The Ad Vdorem Tax Divison shdl annudly conduct a study of information on
personal property, usng suchsource materia as may be available, induding but notlimitedtotrade journas
and publications, auction information, salesfromdealers and manufacturers, industry associations, as well
as comment from interested parties.

(A.) TheAdVdoremTax Divisonshdlinterpret the data collected inthe study
onpersonal property and make recommendations. The completedwork product shdl be published annualy
and be entitled "Wyoming Persond Property Vauation Manua.”



(B.) The"Wyoming Persond Property Vauation Manud" shdl aso include
updated cost trend factor tables and depreciation tables. Said tables shdl dso be made available on the
computer-ass sted mass appraisal system for persona property.

(C.) The"Wyoming Persond Property Vduation Manud" shdl dso include a
mohile home quaity of constructionguide; replacement cost new guides for single, double-wide and triple
wide mobile/manufactured homes and additions; percent good schedules for mobile/manufactured homes,
a mobile/manufactured home economic obsolescence guide; and a qudity comparison between cogting
systems.

Section 7. Reconciliation

The appraiser shdl weigh the rdative sgnificance, applicability and appropriateness of the
indications of value derived from the approaches to vaue or methods outlined above, and will place the
most weight and reliance on the vaue indicator which, inhis professional judgment, best approximatesthe
vaueof the subject property. The appraiser shdl evaduate dl dternative concdusions and reconcilethevadue
indicatorsto arive at afind estimate of vaue. For market value, the find estimate is that value whichmost
nearly represents what the typicd, informed, rationa purchaser would pay for the subject property and a
rationd sdller would accept if it were available for sde onthe open market as of the date of the appraisd,
given dl the data utilized by gppraisersin their anayses.

Section 8. VdAuaion and Taxable Vdue

(&)  Thefar market vaue of al taxable property shal be determined by goplying the methods
of vauation outlined above. In dl cases, additions, ddetions and changes in use will be recognized by
gppraisers and appropriate adjustments will be made to the valuation of the property.

(b.)  Thetaxable vaue of property in the State of Wyoming shal mean apercent of fair market
vaue of property in aparticular classasfollows

@) All property used for industria purposes, eleven and one-haf percent (11.5%);
(i) All other property, real and personal, nine and one-haf percent (9.5%).

Section 9. Appraisa Basis Explanation to Taxpayer.

Any taxpayer whose property isapprai sed under W.S. 39-13-103(b)(v) and 39-13-107(a)(i) and
this Chapter will be notified of the appraised value of the subject property and, upon request, will be
provided astatement indicating those methods set forthin section 6 of this chapter that wereusedinarriving
at the appraisal.



Section 10._County Responsihilities for Cadastral Mapping.

(@) Counties ddl be responsible for plotting ownership and assgning parcel identification
numbers for completion of county responghilities for cadastral mapping. Plotting ownership entails
researching title records and ddinegting the lands owned by each individud on ownership base maps.
Ownership base maps shdl consst of: ink on Mylar overlays as origindly supplied by the Ad Vaorem Tax
Divison; maps constructed to meet the general standards of Department of Revenue's Mapping and
Agriculturd Manua so asto provide a base for application of the parcel identification number; or acounty
computerized mapping system. Parcel identificationnumbersshdl be assigned as described in Department
of Revenue' s Mapping and Agricultura Manud or as otherwise approved by the Department.

(b.)  TheAd Vdorem Tax Divison shdl assure that dl tax digtrict boundaries in the state of
Wyoming are plotted on a uniform set of tax district maps that can be easily reproduced and distributed.
When these tax district maps are complete each County

Assessor shdl confirm the tax digtrict boundaries with the assstance of the taxing bodies through
W.S. 39-13-102(p).

(c.) All parcdls plotted on the base ownership maps and assigned a parcd identification number,
as described in Subsection (a), shdl have a corresponding State manframe CAMA file. Each of these
newly assigned parcd identification numbers (PINS) shdl be entered into the corresponding and proper
CAMA file.

(d.) Requestsfor variances from Department of Revenue' sMapping and Agriculturd Manual shdll
be made to the Department inwriting. Within sixty (60) days of receipt of the request, the Department shdll
obtain the recommendation of the Ad Vaorem Tax Division on the variance request and either approve,
disapprove or conditionaly approve the request. Notice of the decision on the variance shdl be provided
to al County Assessors.

Section 11. Apportionment of Vauation of Machinery and Equipment Among Counties.

(@) Machinery and equipment located in two (2) or more counties during the year, except
mobile machinery otherwise required to be registered under W.S. 31-18-203, shdl be reported to the
assessor of the home county. When the valuation of machinery or equipment is subject to gpportionment
between or among two or more counties, the owner or operator may select either the time method or the
monetary method of reporting the subject equipment. Once the method of reporting is selected, it must be
used for al the machinery and equipment listed.

@) Time method of reporting and vauation alocation.

(A)  Thereport shdl indudealliding of machinery and equipment as requested
by the assessor of the home county, aswel as the amount of time to the nearest whole week each piece
of machinery or equipment was used or located in each county during the immediately preceding calendar
year.



(B.) Thevduationshdl beallocated asfollows thehome county shal be entitled
to assess one-twelfth (1/12) of the assessed va uation of the machinery and equipment as the base share.
The remainder of the total assessed vauation shall be alocated by applying to the remainder aratio of the
total number of weeks in a county to the total number of weeksin the year, or 52. If the machinery and
equipment was located in the home county for any part of the year, the home county is entitled to its
proportionate share in addition to the base share of one-twelfth.

(i)  Themonetary method of reporting and vauation alocation.

(A.)  Thereport sdl indudealiging of machinery and equipment as requested
by the assessor of the home county as well as the monetary vaue of the work done by the owner or
operator in each county.

(B.) Thevduationghdl bedlocated asfollows the home county shdl beentitled
to assess one-twdfth (1/12) of the assessed vauation of the machinery and equipment asthe base share.
The remainder of the total assessed vauationshdl be alocated by applying to the remainder aratio of the
monetary vaue of the contract performed in each county to the total monetary vaue of al contracts
performed inthe state. If the machinery and equipment was located in the home county for any part of the
year, the home county is entitled to its proportionate share in addition to the base share of one-twelfth. If
there is no monetary vaue of work performed, the time method must be used.

(b.)  The assessor of the home county shdl be respongible for dlocating portions of assessed
va ue to the counties according to this subsection.

(c)  Thetime and monetary methods of reporting also apply to machinery and equipment
brought into the state after the assessment date of January 1st. The time method ratio, if used, shdl be
modified to reflect the number of weeks remaining inthe year after the machinery and equipment is brought
into the Sate.

(d)  Intheevent the owner or operator of the machinery and equipment has aprincipa place
of business out of gtate, all machinery and equipment shall be registered pursuant to W.S. 31-18-203.

(e)  "Home county” means the county in which an owner or operator of equipment and
machinery has aprincipa place of business, and to whichreports liding equipment and machinery used in
two or more counties are made.



